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2. LEARNING OUTCOMES  
Learning Outcomes 

 

Scope: To familiarise the student with the concepts of the pure theory of international trade and 
their application in the international trade policy. 

Aim: For the achievement of the above scope the different theories and models of international 
trade are presented with their empirical applications and the students are familiarized with the 
application of the above theories in the field of international trade policy. 

General Skills 
 

  

 

• Non-compulsory written Essay 
• Understanding of International Trade Theory and its application on international trade 

policy 

3. COURSE CONTENTS 

 
The classical theory of international Trade: absolute and comparative advantage, 
assumptions, analysis of equilibrium, the effects of the country size on the terms of trade, 
the world production possibilities frontier and empirical findings. 
 

The neoclassical theory of international trade: basic assumptions, the Offer Curve, the trade 

indifference curves, the gains from trade, general equilibrium in international trade, the 



τουHeckscher-Onlin-Samuelson theorem, empirical findings. 

Technology-based theories of international trade 

Economic growth and international trade 

 

4. TEACHING  METHODS  - ASSESSMENT 

MODE OF DELIVERY In class contact 

USE OF INFORMATION AND 
COMMUNICATION TECHNOLOGY 

 

Dynamic powerpoint transparencies 
e-class support 
Communication via e-mail and course discussion group 

TEACHING METHODS 
 
 

Method description Semester Workload 

lectures 39 

Study and essay writting 148.5 

Course total 
(25 hours of work load per 
credit) 

187.5 

 

ASSESSMENT METHODS 
 

Optional mid-term evaluation accounting 30% of the 
total mark 
 
Final examination: 
- multiple choice questions 
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